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Chartered Accountants. 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS 

PASSENGER DRONE RESEARCH PRIVATE LIMITED 

I. Report on the Audit of the Financial Statements 

1. 

2. 

3. 

Opinion 

A. We have audited the accompanying Financial Statements of PASSENGER DRONE 
RESEARCH PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 
March 31, 2024, the Statement of Profit and Loss for the year ended on that date, and a 
summaiy of the significant accounting policies and other explanatory information 
(hereinafter referred to as"the Financial Statements"). 

B. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Financial Statements give the information required by the Companies Act, 
2013 ("the Act'') in the manner so required and give a true and fair view in conformity 
with the Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Accounting Standards) Rules, 2006, as amended, (" AS") and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2024, and its profit for the year ended on that date. 

Basis for Opinion 
We conducted our audit of the Financial Statements in accordance with the Standards on 
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those 
Standards ai·e further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI' s Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Financial Statements. 

Other Information - Board of Directors' Report 

A. The Company's Board of Directors is responsible for the preparation of other information 
and presentation of its report (herein after called as "Board Report") which comprises 
various information required under section 134(3) of the Companies Act 2013 but does not 
include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the Other Information and we do 
not express any form of assurance conclusion thereon. 
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B. In c01mection with our audit of the financial statements, our responsibility is to read 
the Other In.formation and in doing so, consider whether the Other Information is 
materially inconsistent with the financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated. 

If, based on the '"rork we have performed, we conclude that there is a material 
misstatement in this Other Jnformalion, we are required to report that fact. We have 
nothing to report in this regard. 

4. Management's Responsibility for the Financial Statements 

A. The Company's Board of Directors is responsible for the matters stated in section 134(5) 
of the Act with respect to the preparation of these Financial Statements that give a true 
and fair view of the financial position and financial performance of the Company in 
accordance with the AS and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropliate accounting policies; making judgments and estimates that are reasonable and 
prndent; and design, implementation and maintenance of adequate internal financial 
conh·ols, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a trne and fail.· view and are free from material misstatement, 
whether due to fraud or error. 

B. In preparing the Financial Statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going conce1n and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 
process. 

5. Auditor's Responsibilities for the Audit of the Financial Statements 

A 

B. 

Our objectives are to obtain reasonable assurance about whether the Financial Statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Statements. --~~ 
As , part of an audit in accordance with SAs, we exercise professional judgmen ~f~~~~~ 
maintain professional skepticism throughout the audit. We also: I t"\ ~~0~~5 1:

1
) 

~ <}. 0 ' 
i) Identify and assess the risks of material misstatement of the financial statem~~oA ·c~J/ 
whether due to fraud or error, design and perform audit procedures responsive to those--­
risks, and obtaJn audit evidence that is sufficient and appropriate to provide a basis for om 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
ii) Obtain an understanding of internal conh·ol relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls 
iii) Evaluate the appropriateness of accow1ting policies used and the reasonableness of 



accounting estimates and related disclosures made by management. 
iv) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Financial Statements or, if such disclosures are inadequate, to modify our opinion Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
goii\~ concern. 
v) Evaluate the overall presentation, structure and content of the Financial Statements, 
iJ.1cludiJ.1g the disclosures, and whether the Financial Statements represent the underlying 
b:ansactions and events in a maimer that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
ru1d iJ.1 evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Financial Statements. 

D. We communicate with those chru·ged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

II. Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 
A We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 
B. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
C. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in 

agreement with the relevant books of account. 
D. In our opinion, the aforesaid financial statements comply with the AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
E. On the basis of the written representations received from the directors as on March 31, 

2024 taken on record by the Board of Directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 

F. In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal 
financial controls with reference to financial statements and operating effectiveness of 
such controls is not applicable to the company. 

G. With respect to the other matters to be included iJ.1 the Auditor's Report in accordance with 
Rule 1l of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion 
and to the best of our information and according to the explanations given to us: 
i) The Company does not have any pending litigations which would impact its financial 
position. 
ii) The Company has made provision, as required under the applicable law or accounting _ 
sta1:da~ds, for material foreseeable losses, if any, on long-tenn conh·acts inclu ~~ 
derivative contracts. ,y1 '2:, 
iii) There has ~een no delay ~1 lrnnsferrin~ amounts, required to be transferred, '~t~1; ·0~ ~5 : ) 
Investor Education and Protecbon Fund by the Compru1y. ~,,, f' 

~ ,,_<.'I' 
~/'/fo AcCO-:, -



2. 

iv) (a) The management has represented that, to the best of its knowledge and belief, as 
disclosed in financial statements, no funds have been advanced or loaned or invested 
( either from borrowed funds or securities premium or any other sources or kind of 
funds) by the Company to or in any persons or entities, including foreign entities ('the 
intermediaries'), with the understanding, whether recorded in writing or otherwise, that 
the intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any maimer whatsoever by or on behalf of the Company ('the 
Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 
iv) (b) The management has represented that, to the best of its knowledge and belief, as 
disclosed in financial statements, no funds have been received by the company from 
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 
(iv) (c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances performed by us on the Company and its subsidiaries 
which are companies incorporated in India whose financial statements have been 
audited under the Act, nothing has come to our notice that has caused us to believe 
that the representations under sub-clause (a) and (b) above contain any material 
misstatement. 
(v) Dividend is declared and paid during the year by the company in compliance with 
Section 123 of the Companies Act, 2013. 
vi) Disclosure with respect to Audit Trail mandated under the proviso to rule ll(g) 
of the Companies (Audit and Auditors) Rules, 2014 is not applicable for the 
company as the company is maintaining its books of accounts in excel sheets 
manually. Later, these excel sheets are imported in the accounting software and 
submitted for the audit purpose. 
This report does not include a statement on the matters specified in paragraphs 3 & 4 
of the Companies (Auditor's Report) Order, 2020, issued by the Central Government in 
terms of section 143(11) of the Comp,anies Act, 2013, since in our opinion and 
according to the information and explanation given to us, the said Order is not 
applicable to the company. 

Place: Nashik 
Date: 20th September, 2024. 

For, Kamlesh S. Chhajed & Associates 
Chartered Accountants 

(Mt--d~~ 
::=-:--::::::: 

(CA. Kamlesh S. Chhajed) 
Mem. No.: 120215 

FRN: 126699W 
UDIN: 24120215BKADDZ2358 



PASSENGER DRONE RESEARCH PRIVATE LIMITED 

C IN - U73200Mll2018PTC316355 
BALANCE smmT AS AT MARCI-I 31, 2024 

Pnrticulnrs 

EQl llTY AND LIABILITIES 
Shnrcholdcrs' Funds 
Share Capital 

Reserves & Surplus 

Share Application Money Pending Allottment 

Non-Current Liabilities 
Long-term borrowings 

Other long term liabilities 
TOTAL 

Current Liabilities 
Short-Tenn Borrowings 
Trade Payable 

- Total outstanding dues to micro enterprises and small 
enterprises 

- Total outstanding dues to creditors other than micro 
enterprises and small enterprises 
Other Current Liabilities 

Short tem1 provisions 

ASSETS 
Non-Current Assets 
Property, Plant and Equipments 

Tangible assets 

Intangible assets 
Intangible assets under Development 

Deferred Tax Asset 

Current assets 
Inventories 
Trade Receivables 

Cash and Bank Balances 
Short Term Loans and Advances 

TOTAL 

TOTAL 

Note 

3 
4 

5 
6 

7 

8 

9 
10 

11 

12 

13 
14 

15 

16 

As at 
March 31, 2024 

(Rs. In 000) 

17,659.98 
75 ,120.55 

92,780.53 

12,015.38 
2,475.68 

14,491.05 

8,574.78 

4,013.68 

3,932.36 

16,038.94 
32,559.76 

1,39,831.34 

10,181.20 

9,877.72 
66,966.44 

541.95 

87,567.31 

1,274.86 
27,661.88 

18,765.67 
4,561.62 

52,264.03 

1,39,831.34 

As at 
March 31, 2023 

<Rs. In 000) 

7,375.65 
22,355.90 

29,731.55 

9,300.00 

9,689.96 

9,689.96 

3,781.83 

3,342.31 

1,289.24 

6,694.10 

15,107.48 

63,828.99 

1,072.95 

40,505.75 

45.72 

41,624.42 

1,274.86 

7,454.76 

12,361.75 

I, 113.20 

22,204.57 

63,828.99 

Significant Accounting Policies and Notes on Accounts fo1n1 an tn_tegral pa1t of the financial staten1ents. 

As per Our Attached Report of Even Date 
For KAM LESH S CHHAJED & ASSOCIATES 

Chartered Accountants 

Firm Reg No. - 126699W 

~ 
CA KAM LESH S CJII-IAJED 

Proprietor 
Mem No. - 120215 

Place: NASHI K 
Date : 20/09/2024 
UDJN: 24J20215BKADDZ2358 

For Passenger Drone Research Pvt Ltd 

Vish11l Dhnrnnkar 
Director 

DIN - 09079838 



PASSENGER DRONE RESEARCH PRIVATE LIMITED 

CIN - U73200MH2018PTC316355 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024 

For the year ended For the year ended 
Particulars Note March 31, 2024 March 31, 2023 

(Rs. In 000) (Rs. In 000) 

INCOME 
Revenue from Operations 17 50,395.86 18,779.71 

Other Income 18 21.58 115.70 

Total Revenue 50,417.44 18,895.41 

EXPENSES 
Cost of materials consumed 19 - 425.00 

Employee Benefits Expense 20 12,779.69 3,918.94 

Finance Cost 21 1,407.27 988.18 

Depreciation and amortisation 22 3,627.13 616.18 

Other Expenses 23 28,897.42 11 ,998.37 

Total Expenses 46,711.51 17,946.67 

Profit Before Tax 3,705.93 948.74 

Tax Expense: 
Current Tax 1,463.54 299.87 

Deferred Tax (496.23) (40.04) 

Profit After Tax 2,738.62 688.91 

Earnings Per Equity Share - Rs. 

Basic 24 1.93 1.48 

Diluted 1.47 0.95 

Significant Accounting Policies a11d Notes on Accounts form an mtegral part of the financial statements. 

As per Our Attached Report of Even Date 

For KAMLESH S CHHAJED & ASSOCIATES 

Chartered Accountants 

~ 
CA KAMLESH S CHHA,JED 
Proprietor 

Mcm No. -120215 

Place: NASHIK 
Date : 20/09/2024 

UD!N: 24120215BKADDZ2358 

For and on Behalf of Board of Directors 

£ aliya 
Director 
DIN - 08266632 

~ 
Vishal Dharankar 
Director 
DIN - 09079838 



PASSENGER DRONE RESEARCH PRIVATE LIMITED 
CIN - ll73200Mll2018PTC316355 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FORTIIE VEAR ENDED MARCH 31, 2024 

General Information 

Passenger Drone Resemeh Private Limited ('the Company') was incorporated on 26th October, 2018 under the Companies 
Act, lOIJ . The Company is in the business or carrying out in-house research by engaginh in the Research and Development 
in nil lklds or System or Passenger Drones and related Services to develop Passenger Drone product and its complete 
ecosy5lem. To apply for for fiJrter technical research and maintain, generate and upkeep intellectual rights, properties and 
previlages in passenger drone product and its ecosystem, research, development and innovation and to patent the same and/ or 
register and trademark(s) and to make use of the same by branding/ marketing/ selling/ exporting / letting on hire either for 
commercial or other purposes. 

2 Significant Accounting Policies 
a B:1sis of Accounting 

The financial statements are prepared under historical cost convention, on going concern concept and in compliance with the 
Accounting Standards notified under section 133 of the Companies Act, 2013 (the "Act"). The Company follows mercantile 
system of accounting and recognises income and expenditure on accrual basis to the extent measurable and where there is 
certainty of ultimate realisation in respect of incomes. Accounting policies not specifically referred to otherwise, are 
consistent and in consonance with the generally accepted accounting policies. 

b Prooertv, Plant and Eauioment 
The Company has a satisfactory title to all assets and there are no liens or encumbrances on the Company's assets. 

c Fixed Assets 
Tan~ible assets 
Tangible assets are stated at cost, inclusive of incidental expenses related thereto and are net of recoverable taxes less 
accumulated depreciation and accumulated impairment loss. If any. 

Intangible assets 
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated 
impairment losses, if any. 

d Depreciation and amortisation 
Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for the accounting periods after April 
1, 2014, the Company has computed depreciation with reference to the estimated economic lives of fixed assets prescribed by 
the Schedule JI to the Act. The carrying value as at April 1, 2018 has been depreciated over the remaining of the revised 
useful life of the assets. 

Depreciation on additions/ deletions to fixed assets is calculated pro-rata from/up to the date of such additions/ deletions. 

I 'bl t are amortised on a straight line basis over their estimated useful life. A rebuttable presumption that the useful ntang1 e asse s h • -1 bl ., · · d b th life of an intangible asset will not exceed ten years from the date when t e asset 1s avru a e 1or use 1s cons1dere y e 
m~n~oPmPnt 

c Borrowing Costs . . . d • • • h h f b · . . . 1 d · terest amortisation of ancilhary costs mcurre m connection wit t e arrangement o orrowmgs Borrowmg cost me u e m , 

d
.
1
.-r.: 1-5·,ng from foreign currency borrowings to the extent they are regarded as adjustment of the and exchange J ierences ar 

• ts are charged to the profit and loss account as incurred. interest cost. All borrowmg cos 

f lnvento~ics , .. 
1 

tores and consumables are valued at cost on weighted average basis/ first-in-first-out basis. 
Inventories of raw male~,~ 

5

1
' sd oods are valued at cost or net realizable value which ever is less. Cost for this purpose 

Work in 1xogrcss and l1n1s 1e g . 11· b . . I h . . . . . & ·opriatll overheads 111currec or nngmg t 1em to t eir present cond1tton. 
comprises of raw material coSt appi I 1 · I · I d · 1 · · d 

1 , t or net realizable vu uc w 11c 1 ever 1s css an cost 1s c etennmed on we1ghte average Traded goods arc valued at t 1c cos 



PASSENGER DRONE RESEARCH PRIVATE LIMITED 
CIN - ll73200MH2018PTC316355 

NOTES FORMING PART OF nm FINANCIAL STATEMENTS FOil TIIE YEAR ENDED MARCH 31, 2024 

g Tnxes on Income 

(a) Provision for current tax nn :t t' ·' I • · · · · II d b fi ·1 bl h · c t mge )encl 1t tax 1s made cons1dcr111g various a owances an ene ·1ts ava1 a e to t e 
Company under the provisions or Income Tnx Act, 1961 . 

(b) It~ ~ccordnnce with Accounting Stnndnrd /\.S-22 "Accounting for Taxes on Income", deferred tax resulting from timing 
dtlkrenccs between book and tax prolits are accounted for at tax rate substantially enacted by the Balance Sheet date to 
the extent the timing differences are expected to be crystalised. 

Deferred Ta\: Assets arising on account of carried forward losses and unabsorbed depreciation as per Income Tax Act, 
l 961 are recognised to the extent there is a virtual certainty supported by convincing evidence that such assets will be 
realised. · 

h Revenue Recognition 

( a) Service income is recognised as per the terms of contract with customers when the related services are performed 

Impairment of Assets 

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such 
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or 
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying 
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the 
statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed impairment loss 
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount. 

Foreign Currency Transactions 
Initial Reco2:nition: 
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange 
rate between the reporting currency and the foreign currency at the date of the transaction. 

Exchange differences on restatement and settlement of monetary assets and liabilities denominated in foreign currencies are 
recognised in the Statement of Profit and Loss. 

k Provisions, Contingent Liabilities and Contingent Assets 
The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an 
outflow of resources and a reliable estimate can be made of the amount of the obligation. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but 
probably will not, require an outflow of resources. 

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is remote, no provision 
or disclosure is made. 

Contingent Assets are neither recognised nor disclosed. 

Research & Development Exp. , _ , 
d. rt · 1·ng to Research is charged to the Statement of Proht & Loss. Development Cost ot the product Revenue Expen 1ture pe am , . _ . . . . . . 

S _ _ t f Profit and Loss unless the products technological 0ex1b1hty has been established, m which arc charged to the tatemen o 
case, such expenditure is capitalised. 

m Accounting Estimates , · b· . , , , .. , .•, 1 ·tatemcnls requires csl1111alcs and assumptions to e made that atlect the reported mnounts of fhc preparation ol lrn,incia sl I I , . . . 1 d· tc or financial statements anc I 1e report1.:c amounts ot revenue and expenses during the assets and liabtl1t1es on 110 a d I · 1 · d · · · · . , . 1 ·t . lhc actual rnsults ,m t 1e est11na 1.:s are recogmze m the penod 111 which the results are reporting period. IJtlforcnci.; JC ween 

known/ materialh;cd. ,;:::·/~t;~~ 
~t,;~ -'\<;\ 
'I( ~ I~~, \ 

; l\f!. t\' o . •.'\ : 
"" u;;.rn,; (./ 

·i~ ·"i) 
~ l?Eo AcGD\)~~ 
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,,.,ssENGER DRONE RESEARCH PRIVATE LIMITED 
C.IN • U73200Ml-120181'TC316355 

NOTES FORMING PART OF TIIE FINANCIAL STATl!:MIWl'S FOR Tim YEAR ENDED MARCH 31, 2024 

, I Shure Cnmtn 

l'nrticulnrs 

•\ulhorisl'd 
·15.70.000 (Previous Year - 6,00,000) Equily Shnrcs ol'Rs. 10 each wilh voling righls and 4,30,000 
1Prcvious Year- 4.00,000) Prclcrcnce Shares ol'Rs.10 cnch. (Nole I) 

Issued, subscribed nnd t>nid-up 

l~ .24. 197 (Previous Ycnr - 4,69,800) Equity Shares with voling rights ol'Rs. IO each fully paid up 

0.05% 1,94,622 Cumulative Compulsarily Convertible Preference Shares (CCCPS) ofRs.10 each - Series 
A 

5% 59463 Cumulative Compulsarily Convertible Preference Shares (CCCPS) ofRs.10 each- Series B 

S'o 3S650 Compulsarily Conve11ible Preference Shares (CCCPS) ofRs.10 each- Series C 

5• 0 49066 Compulsarily Conve11ible Preference Shares (CCCPS) of Rs. JO each - Series D 

Total 

Reconciliation of Equity SI d' iares outstan mg 

For the Period 

Particulars April 1, 2023 to March 31; 2024 

Amount No. of Shares 
(Rs. In 000) 

~ 

As at the beginning of the period 470 4,698.00 

Add: 
Issued during the 11eriod 
- Equity Shares with voting rights 15 147.97 
- Bonus Equity Shares with voting rights 940 9,396.00 

As at the end of the year 1,424 14,241.97 

Details of shareholders holdine: more than 5% shares of the Company 

Name of Shareholder 
As at March 31, 2024 

No. of Shares % 
9,80,859 68.87 Anil Chandaliya 
2,16,JIO 15 .17 Vishal Dharankar 

Reconciliation of Preference Shares outStanding 
For the Period 

Anril t, 2023 to March 31; 2024 
Particulars Amount 

No. of Shares (Rs. In 000) 

As at the beginning of the period 
267.77 2,677.65 

740.36 Add: 
74.04 

Issued during the period 

341.80 3,418.01 
/1~ at tht end of the vear 

• H! wre than 5% shares Preference tiharcholdcrs holdin n As al March 31, 2024 
% Name of Slrnrcholdcr No. of Shu res 

29.26 1,00,000 
A~mitha Borwal 93,472 27.35 
Maclhav Kandtkar 21,000 6.14 
1-firnv.auri Adke 

As at As at 
March 31, 2024 March 31, 2023 

/Rs. In 000) /Rs. In OOOl 

20,000.00 10,000.00 

14,241.97 4,698.00 

1,946.22 1,946.22 

594.63 594.63 

386.50 136.80 

490.66 

17,659.98 7,375.65 

For the Period 
April 1, 2022 to March 31, 2023 

Amount No. of Shares 
/Rs. In 000) 

465 4,650.00 

5 48.00 
- -

470 4,698.00 

As at March 31, 2023 
No. of Shares % 

3,32,230 70.7? 
74,370 15.83 

For the Period 
Anril 1, 2022 to March 31, 2023 

Amount 
No. of Shares 

!Rs. In 000) 

254.09 2,540.85 

13.68 136.80 

267.77 2,677.65 

As at March 31, 2023 
No. of Shu res % 

1,00,000.00 37.35 
93,472.00 34.91 
21,000.00 7.84 

--\".HII. 
,'' ', I ' 

I/ i·1> 
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PASSENGER DRONE RESEARCH PRIVATE LIMITED 

CJN • U73200MH2018PTC3l6355 

NOTES FORMING PART OF THE FINANCIAL ST 
1 ATEMENTS FOR Tim VEAR ENDED MARCH 31, 2024 

Terms I rights attached lo equity shares and Preference Shares 

Equity Shares · 

The Company has only one class of equity sl • , I · 
. . d' . ·r · mies invmg a par value of Rs. 10 per share. Each holder of equity shares is enlilled 10 one vote per share and dividend 

Ill Ill ian 
I 
upces, 

1 
any proposed by the Board or Directors, which is subjccl lo lhe approval of lhe shareholders in the Annual General Meeting. 

In 1hc event of liquidalion of lhc Company ti I Id • · · · · 

. fi I' 1 t Tl d ' 'b . ' • le 10 ers of cqully shares will be entilled to receive remaining assets of the Company, after d1stnbut1on of all 

pie crcn ia amoun s. le isln ullon will be in proportion lo lhe number ofequily shares held by the shareholders. 

Prcfcr('nce Shares 

The Company has 4 classes of Preference Share having fiace I fR 10 I 
• 0 . • • va ue o s. per s 1are as 

~encs A- 0~05 ~ d1v1dend, cumulallve and conversion as per Agreement 

;)~nes B- 5 :- d1v1dend, cumulahve and Conversion. at J equity for I CCCPS 

Senes C- 51/o d1v1dend, non-cumulallve and I: I ratio of conversion. 

Series D - 5% dividend, non-cumulalive and I: 1.2 ralio of conversion. 

Accordingly, in case of Cumulative Compulsorily Convertible Preference Shares if dividend is not paid in any particular year, the dividend shall accumulate and in 

the year 111 wluch dividends are declared by the company, all unpaid dividends will be first paid to the CCCPS holders, before disbursement of dividends to any 

other shareholders. 

In the even_l of winding up of the company, subject to the applicable Law pennitting, Investor shall carry a priority over other shareholders for payment of all 

unpaid dividends 111 case of Cumulative Compulsorily Convertible Preference Shares and par value of the CCCPS and CCPS, from and out of the proceeds of 

winding up. 

CSOP - Community Subscription Offer Plan 

Company has issued CSOP where Subscriber has paid a subscriplion fee to a company in form of a CSOP contribution. Subscribers will have the access to services 

provided by lhe company through the plan, along with SAR (Stock Appreciation Righls) equivalent to the subscription amount. SARs are tied to the Fair Market 

Value (FMV) of the company and are reviewed at the end of every financial year. "SARs" means the Stock Appreciation Rights. Value of each SAR is equal to the 

value of Rs. 1,000 (Rupees One Thousand Only) at the time of grant. A SAR provides the Subscriber lhe right 10 receive the benefil oflhe increase or appreciation 

in the value of the Company's stock. 

Bonus Issue of Shares 

Company had issued bonus shares in the ralio 2: I to the equity shareholders. In aggregate 9,39,600 bonus shares were issued during the year out of lhe securities 

premium account. 

ESOP - Employees Stock Ownership Plan 2022 

The ESOP Plan will be effective from JW1e 15, 2022 or any other date detennined by the Board and shall continue to be in force until its tem1ination by the Board. 

The option given to the Employee which gives the Employee a right to subscribe to the Shares of the Company, from the ESOP Pool, at a price of Rs. 10 (Indian 

Rupees Ten only) per Share. The Company hereby creates an employee stock option pool ofupto 1,00,000 Equity Shares of the Company ("ESOP Pool") for issue 

and allotment of Shares to the Employee in accordance with and subject to the tenns and conditions of this ESOP Plan. The Board vide its resolution dated April 

28, 2022 approved ESOP 2022 for granting Employee Stock Options in the fonn of Equity Shares linked to the completion of a minimum period of continued 

employment to the eligible employees of the Company monitored and supervised by the Board of Directors. 

For the Period 

Particulars April 1, 2023 to 

March 31, 2024 

Total ESOP Pool 100000 

Total Options Granted 90000 

Options vested During the Year 14797 

Options exercised During the Year 14797 

Exercise Price 
Rs. JO 

Fair Value of the ODtion Rs.700 

Total Outslanding options which are to be 75203 

vested 

Reserves & Surr1lus As at As at 

Particulars 
March 31, 2024 March 31, 2023 

(Rs. In 000) (Rs. In OOOl 

Surplus 1,010.42 321.52 

Balance as at the beginning of the year 2,738.62 688.90 

Add: Profit after tax for the year 3,749.04 1,010.42 

Securities Premium 21,345.48 9,980.28 

8alance as al the beginning of the year 59,422.02 11 ,365.20 

Add: Add ition during the year 9,396.00 

Less : Bonus Shares Issued 71,371.50 21,345.48 

Balance as at lhc end of the year 
75,120.55 

Total 

22,355.90 



p;\SSENGER DRONE RESEARCH PRIVATE LIMITED 
CIN • U73200MH2018PTC316355 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIi 31, 2024 

Lone T B erm orrowmes 

Purticulars 

Secured Loan 
Term Loans 

From Banks 

Less : Current Maturities of Long tcnn Borrowings 

Unsecured Loan 
6010 non-cumulative, fully and Compulsorily Convertible debentures. 

From Banks 
Less : Current Maturities of Long term Borrowings 

Totnl 
Note 

As at Asat 
March 31, 2024 March JI, 2023 

(Rs. In 000) /Rs. In 000) 

1,772.66 3,679.96 
(319.57) -

6,010.00 6,010.00 

5,855.95 -
(1,303.66) -

12,015.38 9,689.96 

•The Company has issued 60 IO No. of 0.00 I% Compulsorily Convertible Debentures on 1st July 2022 which are convertible into Equity Shares of Rs.10 each in 
accordance with the tenns of the issue. 

Secured Loans are vehicle loans from bank borrowed @9.55% p.a. from Canara bank against the purchase of new vehicles. 
Unsecured Loans from bank are borrowed @10% p.a. from HDFC bank. 

Other Loni( erm ,a 1 ,ties T L" bT. 

As at 
Particulars March 31, 2024 

ffis, In 000) 

Provision for Gratuity (Refer Note 20) 2,475.68 

Total 2,475.68 

Short Term Borrowing 
As at 

Particulars March 31, 2024 
(Rs. In 000) 

Secured 
Bank Overdraft 5,559.95 

Current maturities oflong-term borro\vings 319.57 

Unsecured 
Loans from related parties 1,391.60 

Current maturities of long-term borrowings 1,303.66 

Total 8,574.78 

debtors. Note : Bank overdraft 1s against the security of inventory and . 
Note : Unsecured loan from directors and their relatives is payable on demand and bear interest. 

As at 
March 31, 2023 

(Rs. In 000) 
-

-

As at 
March 31, 2023 

ffis. In 000) 

3,298.33 
-

483.50 
-

3,781.83 



pASSENGER DRONE RESEARCH PRIVATE LIMIT , 
cIN • U73200MH2018PTC316355 ED 

NOTES FORMING PART OF THE FINANCIAL ST 
ATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 

8 TRADE PAYABLES 

Particulars 

Trade Payables 
Total outstanding dues to micro enterpris d 

d • es an small enterprise 
Total outstan mg dues to creditors other than micro . . s 

entei prises and small enterprises 

Total 

Trade Payables a11eim! schedule 

As at 
March 31, 2024 

/Rs. In 000) 

4,013.68 

4,013.68 

Particulars Outstanding for following periods from 
due date of payment 

Undisputed dues 
(i)MSME 

(ii) Others 

Disputed Dues 
(i)MSME 

(ii) Others 

(Figures in brackets denote previous year figures) 

9 Other Current Liabilities 

Particulars 

Statutory Liabilities 
Advance Received from Customers 

Total 

iO S hort term nrovisions 

Particulars 

Provision for Gratuity (Refer Note 20) 
Salary and Director Remuneration payable 
Other payables* 

Total 

Less than 
I year 

(-) 
3,991.56 

(3 ,342.3 I) 

-
(-) 

-
(-) 

- -

1-2 years 2-3 years 

(-) (-) 

22. 13 
(-) (-) 

- -
(-) (-) 

- -
(-) (-) 

Asat 
March 31, 2024 

/Rs. In 000) 
3,813.36 

I 19.00 

3,932.36 

Asat 
March 31, 2024 

ffi<, In 000) 
685.12 

36.21 
15,317.61 

16,038.94 

• Other Payable includes Audit Fees Payable, Professional Fees Payable, SAR Expense Payable** and Interest on CCD payable. 

Asat 
March 31, 2023 

/Rs. In 000) 

3,342.31 

3,342.31 

Total 

(Rs. In Lacs) 

(-) 
4,013.68 

(3 ,342.31) 

-
(-) 

-
(-) 

As at 
March 31, 2023 

/Rs. In 000) 
765.24 
524.00 

1,289.24 

As at 
March 31, 2023 

/Rs. In 000) 

98.68 
6,595.43 

6,694.11 

•• Company has issued CSOP where Subscriber has paid a subscription fee to a company in fom1 of a CSOP contribution. Subscribers will have the access to 

services provided by the company through the plan, along with SAR (Stock Appre~iation Rights) equivalent to the subscription amount SARs are tied to the Fair 

Market Value (FMV) of the company and are reviewed at the end of every financial year. The Increase in company valuation has resulted in debit in companies 

Profit and loss and credit into the SAR provision Ale. 
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ssENGER DRONE RESEARCH PRIVATE LIMIT' . 
pi\ V73200MH2018PTC31635S ED 
c1N-
•0TES FORMING PART OF THE FINANCIAL STATEM' . . 

N EN IS FOR THE YEAR ENDED MARCH 31, 2024 

12 Deferred Tax Asset 

Particulars Asal As at 
March 31, 2024 March 31, 2023 

Deferred Tax Asset (Rs. In 000) (Rs. In 000) 
541.95 45.72 

Total 
541.95 45.72 

13 Inventories 

Particulars As at As at 
March 31, 2024 March 31, 2023 

Stock-In-Trade (Rs. In 000) (Rs. In 000) 
1,274.86 1,274.86 

Total 
1,274.86 1,274.86 

14 Trade Receivables 

As at Asat 
Particulars 

March 31, 2024 March 31, 2023 

Unsecured 
(Rs. In 000) (Rs. In 000) 

Considered good 27,661.88 7,454.76 
Considered Doubtful - -

Total 27,661.88 7,454.76 

h Trade Receivable ageing sc edule 

Particulars Outstanding for following periods from 
due date of pavment Total 

Less than 
1-2 years 2-3 years (Rs. In Lacs) 

1 vear 
Undisputed trade receivable 
- considered good 25,493.85 2,168.03 27,661.88 

(7,454.76) - · (7,454.76) 

- considered doubtful - - -
- - -

Disputed Trade Receivables 
- considered good - - - -

-
- considered doubtful - - -

- - - -
(Figures in brackets denote previous year figures) 

15 Cash and Bank balances 
As at Asat 

March 31, 2024 March 31, 2023 Particulars 
(Rs. In 000) JRs. In 000) 

Cash and Cash Equivalents 
18,145.98 11,865.38 

Balances with banks 
619.69 496.37 

Cash on Hand 

Total 
18,765.67 12,361.75 

16 Short Term Loans and advances Asat As at 
March 31, 2024 March 31, 2023 

Particulars JRs. In 000) (Rs. In OOOl 
2,457.86 531.33 

Advance to Creditors 753.26 47.09 
TDS receivable 

51.14 
Pre-operative Expenses 1,350.50 350.00 
Security Deposits 133.64 
Balance with Government Authorities 

4,561.62 1,113.20 
Total ·:-·-::-- :-- · ..::~~, t~~ I , , 



pi\SSENGER DRONE RESEARCH PRIVATE LIMITED 

Cli'I. U7J200MH2018PTC3163SS 

NOTES FORMING PART OF THE FINANCIAL STATEM, . 
ENl S FOR THE YEAR ENDED MARCH 31, 2024 

17 Revenue From Oucrations 

Particulars For the year ended 
March 31, 2024 

Service income 
(Rs. In 000) 

50,395.86 

Total 
50,395.86 

IS Other Income 

Particulars 
For the year ended 

March 31, 2024 

Miscellaneous Income 
(Rs. In 000) 

21.58 

Total 21.58 

19 Cost of materials consumed 

For the year ended 
Particulars March 31, 2024 

(Rs. In 000) 

Inventory of Raw Material as at beginning of the year 

Add: Purchases of Raw Material 
1,274.86 

. 

Less : Inventory of Raw Material as at end of the year 1,274.86 

Total -

For the year ended 
March 31, 2023 

(Rs. In 000) 

18,779.71 

18,779.71 

For the year ended 
March 31, 2023 

(Rs. In 000) 

I 15.70 

115.70 

For the year ended 
March 31, 2023 

(Rs. In 000) 

1,699.86 
. 

1,274.86 

425.00 



ASSENGER DRONE RESEARCH PRIVATE LIM 
~IN. U73200MH2018PTC3163SS . ITED 

OTES FORMING PART OF THE FINANCIAL , 
N SlATEM!i:NTS , 

l•OR nm YEAR ENDED MARCH 31, 2024 

zo fi Emnlovcc bcnc its exnense 

Pa rticu In rs For the year ended For the year ended 

March 31, 2024 March 31, 2023 

Salary (Rs. In 000) (Rs. In 000) 

Employee Compensation Expense 6,633.83 3,908.26 

provision for Gratuity (Refer Note*") 2,290.80 . 

Con1ribution to Provident and Other Funds* 3,160.80 . 

Staff welfare 491.77 . 

202.49 10.68 

Total 
12,779.69 3,918.94 

fi d * De me 'b . contn ution nlan 

Particulars 

Amount recognised in the Statement of Profit and Loss: 
i) Provident fund paid to the authorities 
ii) Pension fund paid to the authorities 
iii) Emolovees deposit linked insurance and others 
Total 

.. Defined Benefit Plan 

Gratuity Plan 

For the year ended 
March 31, 2024 

(Rs. In 000\ 

418263 
0 

73508 
491771 

Every employee is entitled to a benefit equivalent to fifteen days salary last drawn for each completed year of service in line with the Payment of Gratutity Act, 

1972. The same is payable at the time of seperatio~ from the Company or retirement whichever is earlier. The benefits vest after five years of continuous service. 

Gratuity liability is a defined benefit obligation and is wholly unfunded. The Company accounts for liability for future gratuity benefits based on an actuarial 
valuation. 

(i) Actuarial Assumptions 

Year ended Year ended 

Particulars March 31, 2024 March 31, 2023 

Discount Rate 7.25% 0.00% 

Expected Return on Plan Assets 0 0 

Salary Growth Rate 10.00% 0.00% 

Withdrawal Rate 0 

Up to 30 Years 22.00% 0.00% 
38.00% 0.00% 

From 31 to 44 years 
22.00% 0.00% 

Above 44 years 
100% ofIALM 

Mortality Rate (2012 • 14) 
0 

Retirement Age 
60 Years 0 

. ·d din the actuarial valuation take account of inflation, seniority, promotions and other 
The estimates of future salary mcreases, cons• ere 

(ii) Present value of Defined Benefit Obligation 

For the year ended For the year ended 
March 31, 2024 March 31, 2023 

Particulars (Rs. In 000) (Rs. Io 000) 

Balance at t11e beginning of the year 9.04 
Current Service Cost 
Interest Cost -
Actuarial loss/ gain on obligations 
Benefits paid 22.57 
Past Service Costs . 
Curtailments 
Settlements 31.61 
Balance at the end of the year 

-
. 

-

-
. 
. 

-



ssENGER DRONE RESEARCH PRIVATE LIM 
PAN U73200MH2018PTC3I6355 ITED 
Cl l • 
NOTES FORMING PART OF THE FINANCIAL STATEM' 

ENTS FOR THE YEAR ENDED MARCH 31, 2024 

(iii) Fair Value of Plan Assets 

-
Particulars For the yea r ended 

March 31, 2024 

Balance at the beginning of the year 
(Rs. In 000) 

Expected Return on Plan Assets 
Ac1Uarial (Gains) / Losses 
Contribution by the Company -

Contribut ion by plan participants -

Benefits paid 
Settlements 
Balance at the end of the year 

(iv) Assets and Liabilities recognised in the Balance Sheet 

Particu lars 
For the year ended 

March 31, 2024 
(Rs. In 000) 

Present Value of Defined Benefit Obligation 3,160.80 

Less: Fai r value of Plan Assets 
Less: Unrecognised Past Service Cost 
Amount recognised as liability 31.61 

Recognised under : 
Long-term Provision (Refer Note 6) 2,475.68 
Short-tenn Provision (Refer Note I 0) 685.12 
Total 3,160.80 

(v) Expense recognised in the Statement of Profit and Loss 

For the year ended 
Particulars March 31, 2024 

(Rs. In 000) 

Current Service Cost 9.04 

Interest Cost -
Expected return on plan assets . 

Actuarial Gains/Loss -

Past Service Costs 
Curtailments 
Settlements 
Total Ex11eose 

9.04 

(vi) A I. mount recognisec m curren year and previous years 

For the year ended 

Particulars 
March 31, 2024 

(Rs. In 000) 

Defined Benefit Obligation 
31.61 

-
Plan Assets 
Surplus / (Deficit) . 

(31.61) 

Experience Adjustments in Plan Liabilities [Gams/(Losses)] -
Experience Adjustments in Plan Assets 

For the yea r ended 
March 31, 2023 

(Rs. In 000) 

. 

-

-

. 

-

For the year ended 
March 31, 2023 

(Rs. In 000) 

-

-
-

. 

-

For the year ended 
March 31, 2023 

(Rs. In 000) 

-
-

-
-
-
-

For the year ended 
March 31, 2023 

(Rs. In 000) 

-
-
-



PASSENGER DRONE RESEARCH PRIVATE LIMITED 
CIN - U73200MH2018PTC316355 

NOTES FORMING PART OF THE FINANC IAL STATEMENTS FOR TIIE \ ' EAR ENDED MARCIi 31, 2024 

21 Finance Cost 

Pnrtkulnrs 

Bank Charges 
Interest on CCDS 
Interest on Loans 
Dividend Provided to Pref Shareholders 

Total 

22 Dcnredation and amortisation 

Particu lars 

Depreciation 
Amonisation 

Tota l 

23 Other Exncnses 

Particulars 

Consumables 
Cloud Services Expenses 
Electricity Expenses 
Marketing Expenses 
Rent Paid 
Audit Fees 
Office Expenses 
Legal & Professional Charges 
Travelling & Conveyance Expenses 
Lodging & Boarding Expenses 
Preliminary Expenses 
ROC Fees 
Brokerage & Comission Expenses 
Server Space Exp 
Donations 
Bad Debts Written off 
SAR Expenses 
Miscellaneous Expenses 

Total 

Note Expenses capitalised as a part of Capital Work-in-11rogress 

Particulars 

Cloud Service Expense 
Employee Benefit Expense 
Rent Expense 
Bank Charges 
Commission Expense 
Hotel Expense 

Office Expense 
Travell ing Expense 
Professional Fees 
Bank I ntcrest 

Total 

24 Contingent liallilitics (to the extent not recognised) 
There is no contingent li abi lity as at the en<l of'lhc year. 

For the yea r ended 
March 31, 2024 

(Rs. In 000) 

544.00 
0.06 

863 .2 1 

1,407.27 

For the year ended 
March 31, 2024 

(Rs. In 000) 

2,529.61 
1,097.52 

3,627. 13 

For the year ended 
March 31, 2024 

{Rs. In 000) 

368.03 
1,818.36 

205.05 
6,179.63 

525.43 
101.00 
932.00 

3,161.21 
2,480.1 8 
1,242.50 

51.14 
105.58 
257.25 
250.84 
210.00 
446.25 

9,066.00 
1,496.97 

28,897.42 

For the year ended 
March 31, 2024 

{Rs. In 000) 

4,242.83 

31,967.10 

1,226.0 1 

37,435.9-t 

For the year ended 
March 31, 2023 

(Rs. In 000) 

562.55 
0.05 

322.36 
103.22 

988.18 

For the year ended 
March 31, 2023 

{Rs. In 000) 

616.18 

616. 18 

For the year ended 
March 31, 2023 

{Rs. In 000) 

575.45 

-
112.67 

1,878.04 
420.50 

75.00 
463.86 

1,00 1.92 

568.98 
303 .23 

51.14 
16.66 

231.75 

-
6,044.00 

255. 17 

11 ,998.37 

For the year ended 
Ma rch 31, 2023 

(Rs. In 000) 

3,081.30 

10,297.83 

420.50 

170.00 

115.00 

80.00 

2 10.00 

606.84 

991.92 

301.79 

16,275. 18 



PASSENGER DRONE RESEARCH PRIVATE LIMITED 

CIN - U73200MH20 I 8PTC3 I 6355 

NOTES FORMING PART OF THE l~IN \NCI \L Sl' \l' , , , 1 1 1 EM l~NlS FOR Tim Yl(AR ENDlm MARCIi 31 , 2024 

25 P1wmcnts to auditor 

Pnrticulurs 
For the yea r ended 

March 31, 2024 
(Rs. In 000) 

StatutOI)' Audit Fees 75.00 

Totnl 75.00 

26 V I fl ll UC 0 11111orts on CIF Basis 

l'nrticu ln rs 
For the year ended 

March 31, 2024 
(Rs. In 000) 

Purchase of Goods 

27 Expenditure in Foreign Currency 

2S Earnings in forcion exchanoc 
"' b 

For the year ended 

Particulars March 31, 2024 
(Rs. In 000) 

Services - Export 12.20 

Total 12.20 

29 Small and Medium Sized Company 

For the year ended 
March 31, 2023 

(Rs. In 000) 

75.00 

75.00 

For the year ended 
March 31, 2023 

(Rs. In 000) 

-

113.66 

For the year ended 
March 31, 2023 

(Rs. In 000) 

-

-

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instmctions in respect of Accounting Standards notified under the 

Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards asapplicable to a Small and Medium Sized Company. 

30 Leases 
The Company has taken office premises under the operating lease. The lease arrangement of office premises is for a period of 3 years, which is non-cancellable for 

the period of3 years. 

31 Asset Relisable Value: 
In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable value in the ordinary course of business which is at least 

equal to the amount at which it is stated in financial statements. 

32 Related Party Disclosure 

A. List of Related Parties and Relationship 

Key Management Personnel and Shareholders 

Anil Cbandaliya 

Vishal Dharankar 
Mrs. Rakhi Chandaliya 

B. T ransactions with Related Parties 

Particula rs 

Unsecured loan Taken 

Mr. Anil chandaliya 

Loans Repaid 

Mr. Anil chandaliya 

Reimbursement of Expenditure 

Mr. Anil chandaliya 

Mr. VishaJ Dharankar 

Director Remuneration 

Mr. Anil chandaliya 

Mr. Vishal Dharankar 

Mrs. Rakhi Chandaliya 

C. Closin , Balances 
l'arliculan, 

Unsecured Joan Tal<cn 

Mr. Anil chandaliya 

For the year ended 
March 31, 2024 

/Rs. In 0001 

2,027.28 

1,119. 18 

21.88 

216.39 

1,612.00 

2,823.38 

725.76 

For the yenr ended 
Murch 31, 202-' 

Rs. In 000 

1,391.60 

For the year ended 
March 31, 2023 

<Rs. In 000) 

1,721.82 

1,380.08 

285.96 

22.44 

1,045.00 

1,500.00 

525.00 

For the ycnr ended 
l\lurcbJl,2023 

Rs. In 000 

483 .50 
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PASSENGER DRONE RESEARCH PRIVATE LIMITED 
CIN. lJ7J200MH20181'TC316355 

NOTES FORMING PART OF TIIE FINANCIAL STATEMENTS FOR TIIE YEAR 1•: NDED MARCIi JI, 2024 

34 Farnin°s I'l'r Share ..... 

For the Period Pnrtkulnrs 
April I, 2023 to March 

31, 2024 
Profit atkr tax · (Rs in '000) 

2,738.62 Weighted awmge number or equity shares 
1,417.44 Nominal Value per Share - Rs.· 

10.00 Basic Enmings Per Share - Rs. 
1.93 Diluted Enmin!ls Per Share - Rs. 
1.47 

35 Disclosures under the Micro, Small nnd Medium Enterprises Development Act, 2006 

For the Period April 
12, 2022 to March 31, 

2023 

688.9 1 
465.21 

10.00 
1.48 
0.95 

The infonnation as required under the Micro and Small Enterprises as required under Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act"). has been delennined to the extent such parties have been identified on the basis of the information available with the Company and relied upon by Auditors, as follows· 

For the Period For the Period April Particulars April I, 2023 to March 12, 2022 to March 31, 
31 2024 2023 Principal amount due to suppliers registered under the MS MED Act and remaining unpaid as at year end 

-
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end -Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the 

. . day 
Interest paid, other than under Section 16 ofMSMED Act, to suppliers registered under the MSMED Act, 
beyond the appointed day during tl1e year . . 

Interest paid under Section 16 of MSMED Act, to suppliers registered under the MS MED Act, beyond the 
appointed . 

Interest due and payable towards suppliers registered under MS MED Act, for payments already made 
. 

Further interest remaining due and payable for earlier years . . 

36 Title deeds of immovable properies not held in the name of com1,anv (Amt. In "000") 
PPE retired from active use Relevant Line item in the Balance Sheet 

PPE Investment Property and held for disposal Others 
Desuiption of item of property 
Gross carrying Value 

Title Deeds held in the name of 
Whether title deed holder in Promoter, Director or 
Relative of Promoter/Director or Employee of 
Promoter/Director 
Property held since which date 

Reason for not being held In the name of company 

37 Details of Benami Property held 
d h b Iii d Where any procee lngs ave een n t ate or pen di ng aga Inst the company for holding any benaml property the company shall disclose the following • 

(a) Details of such property, Including year of acquisition 
(b) Amount thereof, 

(c) Details of beneficiaries 
(d) If property is in the books, then reference to the Item In the Balance Sheet, 
(e) Jf property is not In the books, then the fact shall be stated with reasons, 
(f) Where there are proceedings against the company under this law as an abetter of the transaction or as the transferor then the details shall be 
provided, 
(g) Nature of proceedings, status of same and company's view on same. 

38 Relationship with struck off companies 
Where the company has any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, the Company shall 
disclose the following details:• 

Nature of transaction with struck off Company Balance Outstanding Relation with the struck off l Name of Struck off Company 
Companv 

Investment In securities 

Hecelvables 
Shams held In struck off cornnJny 
otlwr out standing bal,mces (tu be specified) 



pASSENGlm DRONE RESEARCH PRIVATE LIMITED 
CIN - U73200MH2018PTC316355 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024 

39 Undisclosed Income 
The Company docs not have any transaclion not recorded in the books of accounts that has been surrendered or disclosed as income duringthe year in the tax assessments under lhc , Income-tax Acl, 1961 (such as, search or survey or any other relevant provisions of thelncome-tax Act, l 961 ). Further, there was no previously unrecorded mcome and no additional assets were required 10 be recorded in lhebooks of account during the year. 

40 Details of Cry11to Currency or Virtual Currency 
The Company has neither traded nor invested in Cryplo currency or Virtual Currency during the financial year ended March 31, 2024. Further,the Company has nlso nol received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency. 

41 Prior year comparatives 
These financial satemcnts, have been prepared in the format prescribed by the reviesd Schedule Ill to the Companies Acl, 2013. Previos year's figures have been recasl / restated. 

As per Our Attached Report of Even Date 
For KAMLESH S CHHAJED & ASSOCIATES 
Chartered Accountants 

~No.-12669~~ 

C~tlAJED 
Proprietor 
Mem No. - 120215 

Place: NASHlK 
Date : 20/09/2024 
UDIN: ·2412021SBKADDZ2358 

For and on Behalf of Board of Director 

\~ ?u,, 
~ ;nd 

DIN - 08266632 

Vishal Dharankar 
Director 
DIN - 09079838 
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