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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS
PASSENGER DRONE RESEARCH PRIVATE LIMITED

L. Report on the Audit of the Financial Statements

1. | Opinion

A. | We have audited the accompanying Financial Statements of PASSENGER DRONE
RESEARCH PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information
(hereinafter referred to as”the Financial Statements”).

B. | In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the mannerso required and give a true and fair view in conformity
with the Accounting Standards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and its profit for the year ended on that date.

2. | Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

3. | Other Information - Board of Directors” Report

A. | The Company’s Board of Directors is responsible for the preparation of other information
and presentation of its report (herein after called as “Board Report”) which comprises
various information required under section 134(3) of the Companies Act 2013 but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Other Information and we do
not express any form of assurance conclusion thereon.
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B. | In connection with our audit of the financial statements, our responsibility is to read
the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement in this Other Information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilityif’orrthe Financial Statements

A. | The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Financial Statements that give a true
and fair view of the financial position and financial performance of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

B. | In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

SJ‘I

Auditor’s Responsibilities for the Audit of the Financial Statements

A. | Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

oh

B. | As part of an audit in accordance with SAs, we exercise professional judgment and // \
maintain professional skepticism throughout the audit. We also: Cf WL TR
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i) Identify and assess the risks of material misstatement of the financial stateme NS
whether due to fraud or error, design and perform audit procedures responsive to those |
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, mtentional
omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of




accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a
going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

II. Report on Other Legal and Regulatory Requirements

1. | As required by Section 143(3) of the Act, based on our audit we report that:

A. | We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

B. | In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

C. | The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the relevant books of account.

D. | In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

E. | On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

F. | In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal
financial controls with reference to financial statements and operating effectiveness of
such controls is not applicable to the company.

G. | With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company has made provision, as required under the applicable law or accounting __

standards, for material foresceable losses, if any, on long-term contracts mdugm';‘;‘g;;.uﬁ:,\ N
N 3
derivative contracts.
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iii) There has been no delay in transferring amounts, required to be transferred, ; LA
Investor Education and Protection Fund by the Company. B




iv) (a) The management has represented that, to the best of its knowledge and belief, as
disclosed in financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any persons or entities, including foreign entities ("the
intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

iv) (b) The management has represented that, to the best of its knowledge and belief, as
disclosed in financial statements, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iv) (c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its subsidiaries
which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) above contain any material
misstatement.

(v) Dividend is declared and paid during the year by the company in compliance with
Section 123 of the Companies Act, 2013. '

vi) Disclosure with respect to Audit Trail mandated under the proviso to rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014 is not applicable for the
company as the company is maintaining its books of accounts in excel sheets
manually. Later, these excel sheets are imported in the accounting software and
submitted for the audit purpose.

This report does not include a statement on the matters specified in paragraphs 3 & 4
of the Companies (Auditor’s Report) Order, 2020, issued by the Central Government in
terms of section 143(11) of the Companies Act, 2013, since in our opinion and
according to the information and explanation given to us, the said Order is not
applicable to the company.

For, Kamlesh S. Chhajed & Associates
Chartered Accountants

(Jr2fL.

(CA. Kamlesh S. Chhajed)
Place: Nashik Mem. No.: 120215

Date: 20t September, 2024. FRN: 126699W
UDIN: 24120215BKADDZ2358




PASSENGER DRONE RESEARCH PRIVATE LIMITED
CIN - U73200M112018PTC316355
BALANCE SHEET AS AT MARCH 31, 2024

. As at As at
Particulars Note March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
EQUITY AND LIABILITIES
Sharcholders' Funds
Share Capital 3 17,659.98 7,375.65
Reserves & Surplus 4 75,120.55 22,355.90
92,780.53 29,731.55
Share Application Money Pending Allottment - 9,300.00
Non-Current Liabilities
Long-term borrowings 5 12,015.38 9,689.96
Other long term liabilities 6 2,475.68 -
TOTAL 14,491.05 9,689.96
Current Liabilities
Short-Term Borrowings 7 8,574.78 3,781.83
Trade Payable
- Total outstanding dues to micro enterprises and small - -
enterprises
- Total outstanding dues to creditors other than micro 8 4,013.68 3,342.31
enterprises and small enterprises
Other Current Liabilities 9 3,932.36 1,289.24
Short term provisions 10 16,038.94 6,694.10
32,559.76 15,107.48
TOTAL 1,39,831.34 63,828.99
ASSETS
Non-Current Assets
Property, Plant and Equipments
Tangible assets 11 10,181.20 1,072.95
Intangible assets 9,877.72 -
Intangible assets under Development 66,966.44 40,505.75
Deferred Tax Asset 12 541.95 45.72
87,567.31 41,624.42
Current assets
Inventories 13 1,274.86 1,274.86
Trade Receivables 14 27,661.88 7,454.76
Cash and Bank Balances 15 18,765.67 12,361.75
Short Term Loans and Advances 16 4,561.62 1,113.20
52,264.03 22,204.57
TOTAL 1,39,831.34 63,828.99

Significant Accounting Policies and Notes on Accounts form an integral part of the financial statements.

As per Our Attached Report of Even Date

For KAMLESH S CHHAJED & ASSOCIATES For Passenger Drone Research Pvt Ltd

Chartered Accountants
Firm Reg No. - 126699W

et d |

CAKAMLESH S CHHAJED gy nc D e
/ =" irector
Proprictor DIN - 08266632

Mem No. - 120215

Place: NASHIK
Date : 20/09/2024
UDIN: 24]2021513I(ADI)Z2358

==

Yishal Dharankar
Director
DIN - 09079838




PASSENGER DRONE RESEARCH PRIVATE LIMITED

CIN - U73200MH2018PTC316355
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

For the year ended For the year ended
Particulars Note March 31,2024 March 31,2023
(Rs. In 000) (Rs. In 000)
——
INCOME
Revenue from Operations 17 50,395.86 18,779.71
Other Income 18 21.58 115.70
Total Revenue 50,417.44 18,895.41
EXPENSES
Cost of materials consumed 19 - 425.00
Employee Benefits Expense 20 12,779.69 3,918.94
Finance Cost 21 1,407.27 988.18
Depreciation and amortisation 22 3,627.13 616.18
Other Expenses 23 28,897.42 11,998.37
Total Expenses 46,711.51 17,946.67
Profit Before Tax 3,705.93 948.74
Tax Expense:
Current Tax 1,463.54 299.87
Deferred Tax (496.23) (40.04)
Profit After Tax 2,738.62 688.91
Earnings Per Equity Share - Rs.
Basic 24 1.93 1.48
Diluted 1.47 0.95

Significant Accounting Policies and Notes on Accounts form an integral part of the financial statements.

As per Our Attached Report of Even Date
For KAMLESH S CHHAJED & ASSOCIATES

Chartered Accountants
Firm Reg No. - 126699W

CA KAMLESH S CHHAJED

Proprietor
Mem No. - 120215

Place: NASHIK
Date : 20/09/2024

UDIN: 24120215BKADDZ2358

For and on Behalf of Board of Directors

ApilC
Director
DIN - 08266632

daliya

o

Vishal Dharankar
Director
DIN - 09079838




PASSENGER DRONE RESEARCH PRIVATE LIMITED
CIN - U73200MH2018PTC316355

NOTES FORMING PART OF THE FINANCIAL

+STATEMENTS FOR THE YEAR ENDED MARCH 31,2024

1  General Information

Passi or Drone Researe 0o NI . )
ssenger Drone Rescarch Private Limited (‘the Company') was incorporated on 26th October, 2018 under the Companies

Act, 2013. The : g .
013. The Company is in the business of carrying out in-house research by engaginh in the Research and Development

in all ficlds of Syste " Passeneer Dr . .
B of System of Passenger Drones and related Services to develop Passenger Drone product and its complete

ccosystem. To apply for for furter technical rescarch and maintain, generate and upkeep intellectual rights, properties and

revilages in passenger drone pr : . .
p ages i passenger drone product and its ccosystem, research, development and innovation and to patent the same and/ or

and to make usc of the same by branding/ marketing/ selling/ exporting / letting on hire either for
commercial or other purposes.

register and trademark(s)

2 Significant Accounting Policics

Rt

Basis of Accounting

The financial statements are prepared under historical cost convention, on going concern concept and in compliance with the
Accounting Standards notified under section 133 of the Companies Act, 2013 (the “Act”). The Company follows mercantile
system of accounting and recognises income and expenditure on accrual basis to the extent measurable and where there is
certainty of ultimate realisation in respect of incomes. Accounting policies not specifically referred to otherwise, are

consistent and in consonance with the generally accepted accounting policies.

Property. Plant and Equipment
The Company has a satisfactory title to all assets and there are no liens or encumbrances on the Company's assets.

Fixed Assets

Tangible assets

Tangible assets are stated at cost, inclusive of incidental expenses related thereto and are net of recoverable taxes less
accumulated depreciation and accumulated impairment loss. If any.

Intangible assets
Intangible Assets are stated at acquisition cost, net of accumulated amortization and accumulated
impairment losses, if any.

Depreciation and amortisation

Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for the accounting periods after April
1, 2014, the Company has computed depreciation with reference to the estimated economic lives of fixed assets prescribed by
the Schedule II to the Act. The carrying value as at April 1, 2018 has been depreciated over the remaining of the revised

useful life of the assets.

Depreciation on additions/ deletions to fixed assets is calculated pro-rata from/up to the date of such additions/ deletions.

Intangible assets are amortised on a straight line basis over their estimated useful life. A rebuttable presumption that the useful
life of an intangible asset will not exceed ten years from the date when the asset is available for use is considered by the

manaocement

Borrowing Costs . - . ; ; . .
Borrowing cost include interest, amortisation of ancilliary costs incurred in connection with the arrangement of borrowings

d exchange differences arising from foreign currency borrowings to the extent they are regarded as adjustment of the
and excha

interest cost, All borrowing costs are charged to the profit and loss account as incurred.

e ies N \ . s e .
:"“"“’f [ raw materials, slorcs and consumables are valued at cost on weighted average basis/ first-in-first-out basis.
nventories ol ra e 4

i . and finished goods are valued at cost or net realizable value which ever is less. Cost for this purpose
Work In pro‘gl o terial cost & appropriate overheads incurred for bringing them to their present condition.
Compriscs Oil rawm Jued at the cost or nct realizable value which ever is less and cost is determined on weighted average
Traded goods arc valuc




PASSENGER DRONE RESEARCH PRIVATE LIMITED
CIN - U73200MH2018PTC316355

NOTES FORMING PART OF THE FINANCIAL, STATEMENTS FOR THE YEAR ENDED MARCH 31,2024
g Taxes on Income

a) Provision for curre : . . vl . .
(a . U current tax and fringe benefit tax is made considering various allowances and benefits available to the
ompany under the provisions ol Income Tax Act, 1961.

‘ decondo . ) . ) ., , . e

V) l{l?;\C%OldﬂllLu With Accounting Standard AS-22 “Accounting for Taxes on Income”, deferred tax resulting from timing
differences bq}-\'c.cn b(?ok and tax profits are accounted for at tax rate substantially enacted by the Balance Sheet date to
the extent the timing differences are expected to be crystalised.

Deferred Tax Assets arising on account of carried forward losses and unabsorbed depreciation as per Income Tax Act,

19(;‘1 zg‘e recognised to the extent there is a virtual certainty supported by convincing evidence that such assets will be
realised. :

h Revenue Recognition

(a) Service income is recognised as per the terms of contract with customers when the related services are performed

i Impairment of Assets
The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

j Foreign Currency Transactions

Initial Recognition: .
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange

rate between the reporting currency and the foreign currency at the date of the transaction.

Exchange differences on restatement and settlement of monetary assets and liabilities denominated in foreign currencies are
recognised in the Statement of Profit and Loss.

k Provisions, Contingent Liabilities and Contingent Assets
The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an
outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources.

Where there is a possible obligation or a present obligation but the likelihood of outflow of resources is remote, no provision

or disclosure is made.

Contingent Assets are neither recognised nor disclosed.

I Research & Development Exp. -
Revenue E xpenditurg pertaining to Research is charged to the Statement of Profit & Loss. Development Cost of the product

are charged to the Statement of Profit and Loss unless the product's technological flexibility has been established, in which

case, such expenditure is capitalised.

m Accounting Estimates
The preparation of financial
assets and liabilitics on the
reporting period. Difference between the ac

known/ materialised.

statements requires estimales and assumptions to be made that affect the reported amounts of
date of financial statements and the reported amounts of revenue and expenses during the
tual results and the estimales are recognized in the period in which the results are




PASSENGER DRONE RESEARCI PRIVATE LIMITED
CIN - U73200MH2018PTC316355

NOTES FORMING PART OF THE FINANCIAL STATE

3 Share Capital

MENTS FOR THE YEAR ENDED MARCH 31, 2024

Particulars Asat Asat
March 31,2024 March 31, 2023
Authorised (Rs. In 000) (Rs. In 000)
15.70,000 (Previous Year - 6,00,000) Equity Shares of .
A . WU, *quity Shares of Rs. 10 cach w (h voting rig!
(Previous Year - 4,00,000) Preference Shares of Rs.10 each. (Note l)I kit 20,000.00 1£,000.00
Issued, subscribed and paid-up
4,24,197 (Previous Year - Eaui . L N
1 ( s Year - 4,69,800) Equity Shares with voting rights of Rs. 10 each fully paid up 14,241.97 4,698.00
0.05% 1,94,622 Cumulative Compulsarily Convertible Prefer i
L erence Shares (CCCPS) of Rs. -
A ( ) of Rs.10 each - Series 1,946.22 194622
59 50. ati : ;
5% 59463 Cumulative Compulsarily Convertible Preference Shares (CCCPS) of Rs. 10 each - Series B 594.63 594.63
5% 38650 Compulsarily Convertible Preference Shares (CCCPS) of Rs.10 each - Series C 386.50 136.80
5% 49066 Compulsarily Convertible Preference Shares (CCCPS) of Rs.10 each - Series D 490.66 -
Total 17,659.98 7,375.65
Reconciliation of Equity Shares outstanding
For the Period For the Period
Particulars April 1, 2023 to March 31, 2024 April 1, 2022 to March 31,2023
Amount Amount
No. of Share i
res (Rs. In 000) Noof Shares (Rs. In 000)
As at the beginning of the period 470 4,698.00 465 4,650.00
Add:
Issued during the period
- Equity Shares with voting rights 15 147.97 5 48.00
- Bonus Equity Shares with voting rights 940 9,396.00 - -
As at the end of the year 1,424 14,241.97 470 4,698.00
Details of shareholders holding more than 5% shares of the Company
As at March 31, 2024 As at March 31, 2023
Name of Shareholder No. of Shares % No. of Shares %
Anil Chandaliya 9,80,859 68.87 3,32,230 7072
Vishal Dharankar 2,16,110 15.17 74,370 15.83
Reconciliation of Preference Shares outstanding _ .
For the Period For the Period
April 1,2023 to March 31,2024 April 1, 2022 to March 31, 2023
Particulars Amount No. of Shares Amount
No. of Shares (Rs. In 000) ‘ (Rs. In 000)
) 2,677.65 254.09 2,540.85
As at the beginning of the period ROl
Add: ) 74,04 740.36 13.68 136.80
Issued during the period
341.80 3,418.01 267.77 2,677.65
A5 at the end of the year
. an 5% shares
Preference shareholders holding more than 5% shar As at March 31, 2024 As at March 31, 2023
. N Shares % No. of Shares %
Name of Sharcholder No. of Shares
1,00,000 29.26 1,00,000.00 37.35
Asmitha Borwal 93,472 27.35 93,472.00 3491
Madhay Kandckar 21,000 6.14 21,000.00 7.84
Himgauri Adke




pASSENGER DRONE RESEARCH PRIVATE LIMITED
CIN - U73200MH2018PTC316355

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

4

Terms / rights attached to equity shares and Preference Share:
Equity Shares 8

The Company has only one class of equi es i
in indian rupees, if an))r, proposed b Tl(\] t"éy SI‘mw’ h‘_“”“g a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share and dividend
Y the Board of Dircctors, which is subject to the approval of the shareholders in the Annual General Meeting.

In the event of liquidation of the ;
eferential amounts, The dist _b“ .CO"‘P‘"‘“Y’ the holders of cquity shares will be entitled to receive remaining assets of the Company, after distribution of all
p S. ribution will be in proportion to the number of equity shares held by the shareholders.

Preference Shares

The. Company has 4 ‘classes of Preference Share having face value of Rs.10 per share as

sen.cs A- 0.05% fimdend, cumulative and conversion as per Agreement

Series B- 5% d!deend, cumulative and Conversion at 1 equity for I CCCPS

Sen:es C-5% dlYlQCnd, non-cumulative and 1:1 ratio of conversion.

Series D - 5% dividend, non-cumulative and 1:1.2 ratio of conversion.

/l\cc?rdm_gly,llp Ica;g 9df Cgmulanve Compulsorily Convertible Preference Shares if dividend is not paid in any particular year, the dividend shall accumulate and in
the year in which dividends are declared by the company, all unpaid dividends will be first paid to the CCCPS holders, before disbursement of dividends to any
other shareholders.

In lhe_ evc.:n't of wu'ldmg up of the company, subject .to the applicable Law permitting, Investor shall carry a priority over other shareholders for payment of all
u[‘!p:l.d dividends in case of Cumulative Compulsorily Convertible Preference Shares and par value of the CCCPS and CCPS, from and out of the proceeds of
winding up.

CSOP - Community Subscription Offer Plan

Company has issued CSOP where Subscriber has paid a subscription fee to a
provided by the company through the plan, along with SAR (Stock Apprecia
Value (FMV) of the company and are reviewed at the end of every financial year.
value of Rs. 1,000 (Rupees One Thousand Only) at the time of grant. A SAR provides the Sul
in the value of the Company’s stock.

company in form of a CSOP contribution. Subscribers will have the access to services
tion Rights) equivalent to the subscription amount. SARSs are tied to the Fair Market
«gARs” means the Stock Appreciation Rights. Value of each SAR is equal to the
bscriber the right to receive the benefit of the increase or appreciation

Bonus Issue of Shares
Company had issued bonus share
premium account.

s in the ratio 2:1 to the equity shareholders. In aggregate 9,39,600 bonus shares were issued during the year out of the securities

ESOP — Employees Stock Ownership Plan 2022

ermined by the Board and shall continue to be in force until its termination by the Board.
bscribe to the Shares of the Company, from the ESOP Pool, at a price of Rs. 10 (Indian
Rupees Ten only) per Share. The Company hereby creates an employee stock option pool of upto 1,00,000 Equity Shares of the Company (“ESOP Pool”) for issue
and allotment of Shares to the Employee in accordance with and subject to the terms and conditions of this ESOP Plan. The Board vide its resolution dated April
28, 2022 approved ESOP 2022 for granting Employee Stock Options in the form of Equity Shares linked to the completion of a minimum period of continued
employment to the eligible employees of the Company monitored and supervised by the Board of Directors.

The ESOP Plan will be effective from June 15, 2022 or any other date det
The option given to the Employee which gives the Employee a right to sul

For the Period
Particulars April 1,2023 to
March 31, 2024
Total ESOP Pool 100000 E—
Total Options Granted 90000
Options vested During the Year 14797
Options exercised Duringth_eYeL_’____M’———
Exercise Price Rs.d0
Fair Value of the Option Rs.700
Total Outstanding options which are to be 75203
vested .
Reserves & § 3
eserves & Surplus As at Asat
i March 31, 2024 March 31, 2023
D, P 3
Particulars (Rs. In 000) (Rs. In 000)

Surplus

. 1,010.42 52
Balance as at the beginning of the year 7‘7;(; g,) 2:;;(')
Add: Profit afier tax for the year 3,749.04 1,010.42
Securities Premium 21.345.48 9.980.28
Balance as at the beginning of the year 59'422:02 1 1‘365;0
Add: Addition during the year 9‘396.00 T
Less : Bonus Shares Issued 71,371.50 21.345.48
Balance as at the end of the year ,

75,120.55 22,355.90

Total
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5 Long Term Borrowings

G PART OF THE
F THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Particulars L oty
March 31, 2024 March 31, 2023
Secured Loan {2 Lo 001 (Rs. In 000
Term Loans

From Banks 1.772.66 3,679.96

Less : Current Maturities of Long term Borrowings (7319.57) -
Unsecured Loan

6010 non-cumulative, fully and Compulsorily Convertible debentures. 6,010.00 6,010.00

From Banks 5.855.95

Less : Current Maturities of Long term Borrowings (1,303:66) :
Total 12,015.38 9,689.96
Note

*The Company has issued 6010 No. of 0.001% Compulsorily Convertible Debentures on 1st July 2022 which are convertible into Equity Shares of Rs.10 each in

accordance with the terms of the issue.

Secured Loans are vehicle loans from bank borrowed @9.55% p.a. from Canara bank against the purchase of new vehicles.

Unsecured Loans from bank are borrowed @10% p.a. from HDFC bank.

6 Other Long Term Liabilities

. As at As at
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Provision for Gratuity (Refer Note 20) 2,475.68 -
Total 2,475.68 -
7  Short Term Borrowing
As at As at
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Secured
Bank Overdrafl 5,559.95 3,298.33
Current maturities of long-term borrowings 319.57 -
Unsecured
Loans from related parties 1,391.60 483.50
Current maturities of long-term borrowings 1,303.66 =
Total 8,574.78 3,781.83

Note : Bank overdraft is against the security of inventory and debtors. '
Note : Unsecured loan from directors and their relatives is payable on demand and bear interest.
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8

TRADE PAYABLES
TRAD- A
Particulars As at As at
March 31, 2024 March 31, 2023
Trade Payables (Rs. In 000) (Rs. In 000)
Total outstanding dues to micro enterpri
. ¢ Prises and small enterprises -
Total outstanding dues to creditors other than micro enterprises and small enterprises 4,013.68 3,342.31
Total
4,013.68 3,342.31
Trade Payables ageing schedule
Particulars ﬁ Outstanding for following periods from Total
due date of payment o
Less than
1 year 1-2 years 2-3 years (Rs. In Lacs)
Undisputed dues
(i) MSME
, ) Q] O] )
(ii) Others 3,991.56 22.13 4,013.68
(3,342.31 - - 3,342.31
Disputed Dues ) © © @ )
(i) MSME R ) ; )
© - - -
(ii) Others . _( ) _( ) _( )
— . ) ) @) )
(Figures in brackets denote previous year figures)
Other Current Liabilities
. As at As at
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Statutory Liabilities 3,813.36 765.24
Advance Received from Customers 119.00 524.00
Total 3,932.36 1,289.24
Short term provisions
As at As at
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Provision for Gratuity (Refer Note 20) 685.12 -
Salary and Director Remuneration payable 36.21 98.68
Other payables* 15,317.61 6,595.43
Total 16,038.94 6,694.11

* Other Payable includes Audit Fees Payable, Professional Fees Payable, SAR Expense Payable** and Interest on CCD payable.
** Company has issued CSOP where Subscriber has paid a subscription fee to a company in form of a CSOP contribution. Subscribers will have the access to

services provided by the company

Market Value (FMV) of the company and are reviewed at th
Profit and loss and credit into the SAR provision A/c.

through the plan, along with SAR (Stock Appreciation Rights) equivalent to the subscription amount. SARs are tied to the Fair
e end of every financial year. The Increase in company valuation has resulted in debit in companies
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12 peferred Tax Asset

Particulars

SENGER DRONE RESEARCH PRIv A

As at As at
March 31, 2024 March 31, 2023
Deferred Tax Asset (Rs. In 000) (Rs. In 000)
541.95 45.72
Total
541.95 45.72
13 Inventorics
Particulars Asat As at
March 31, 2024 March 31, 2023
Stock-In-Trade (Rs. In 000) (Rs. In 000)
1,274.86 1,274.86
Total
1,274.86 1,274.86
14 Trade Receivables
Particulars As at As at
March 31, 2024 March 31, 2023
Ui (Rs. In 000) (Rs. In 000)
Considered good 27,661.88 7,454.76
Considered Doubtful 2 -
Total 27,661.88 7,454.76
Trade Receivable ageing schedule
Particulars Outstanding for following periods from Total
due date of payment
L:sz :qll:n 1-2 years 2-3 years (Rs. In Lacs)
Undisputed trade receivable
- considered good 25,493.85 2,168.03 27,661.88
(7,454.76) - - (7,454.76)
- considered doubtful - - - -
Disputed Trade Receivables
- considered good - - - -
- considered doubtful N N : -
(Figures in brackets denote previous year figures)
IS Cash and Bank balances
As at As at
) March 31, 2024 March 31, 2023
I , ]
Farticnists (Rs. In 000) (Rs. In 000)
Cash and Cash Equivalents
Balances with banks 18,145.98 i 8a5a8
Cash on Hand 619.69 496.37
Total 18,765.67 12,361.75
1
6 Short Term Loans and advances Asat Asat
. ‘ March 31, 2024 March 31, 2023
Particulars (Rs. In 000) (Rs. In 000)
2,457.86
Advance to Creditors 753.26 53;33
TDS receivable - SlA 14
Pre-operative Expenses 1,350.50 350'00
Security Deposits - 133.64
Balance with Government Authoritics )
: 4,561.62 1,113.20
Total
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Revenue From Operations

LIMITED

X THE YEAR ENDED MARCH 31, 2024
N ’

Particulars For the year ended For the year ended
March 31, 2024 Marech 31, 2023
Service income (Rs. In 000) (Rs. In 000)
50,395.86 18,779.71
Total
50,395.86 18,779.71
Other Income
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Rs. In 000 Rs. In 000
Miscellaneous Income ( 2019 (Rs )
21.58 115.70
Total
21.58 115.70
Cost of materials consumed
. For the year ended For the year ended
Part
Artieutins March 31, 2024 March 31,2023
(Rs. In 000) (Rs. In 000)
Inventory of Raw Material as at beginning of the year 1,274.86 1,699.86
Add: Purchases of Raw Material ’ . ’ .
Less : Inventory of Raw Material as at end of the year 1,274.86 1,274.86
Total . 425.00
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50 Employee benefits expense

Particulars

Salary

Employee Compensation Expense

provision for Gratuity (Refer Note**)
Contribution to Provident and Other Funds*
Staff welfare

Total

* Defined contribution plan

1ING PART OF THE FINANC AL STATEM]
1

For the year ended For the year ended
March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)

6,633.83 3,908.26

2,290.80 =

3,160.80 -

491.77 =
202.49 10.68
12,779.69 3,918.94

For the year ended

Particulars March 31, 2024
Amount recognised in the Statement of Profit and Loss; =
i) Provident fund paid to the authorities 418263
i) Pension fund paid to the authorities 0
iii) Employees deposit linked insurance and others 73508
Total 491771

** Defined Benefit Plan
Gratuity Plan

Every employee .is entitled to a bel}eﬁt equivalent to fifieen days salary last drawn for each completed year of service in line with the Payment of Gratutity Act,
1972. The same is payable at the time of seperatiorll from the Company or retirement whichever is earlier. The benefits vest after five years of continuous service.

Gratuity liability is a defined benefit obligation and is wholly unfunded. The Company accounts for liability for future gratuity benefits based on an actuarial

valuation.

(i) Actuarial Assumptions

Year ended Year ended
Particulars March 31, 2024 March 31, 2023

Discount Rate 7.25% 0.00%
Expected Return on Plan Assets 0 0
Salary Growth Rate 10.00% 0.00%
Withdrawal Rate y

Up to 30 Years 22.00% 0.00%

From 31 to 44 years 38:00% (0%,

Above 44 years 22.00% 0.00%

100% of IALM 0
Mortality Rate (2012 - 14)
Retirement Age ghstents L
The estimates of future salary increases, considered in the actuarial valuation take account of inflation, seniority, promotions and other
(ii) Present value of Defined Benefit Obligation
For the year ended For the year ended
] March 31, 2024 March 31, 2023
Particulars (Rs. In 000) (Rs. In 000)

Balance at the beginning of the year 9.04 :
Current Service Cost ° -
Interest Cost - .
Actuarial loss / gain on obligations . )
Benefits paid 2257 -
Past Service Costs - -
Curtailments - -
Seftlements 31.61 -

Balance at the end of the year
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(i) Fair Value of Plan Assets

For the year ended

Particulars For the year ended
March 31, 2024 March 31, 2023
— - In 000 Rs. In 000)
Balance at the beginning of the year (a1 (00 ¢
Expected Return on Plan Assets -
Actuarial (Gains) / Losses -
Contribution by the Company -
Contribution by plan participants -
Benefits paid N
Settlements B
Balance at the end of the year -
(iv) Assets and Liabilities recognised in the Balance Sheet
i For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Present Value of Defined Benefit Obligation 3,160.80
Less: Fair value of Plan Assets B
Less: Unrecognised Past Service Cost -
Amount recognised as liability 31.61
Recognised under :
Long-term Provision (Refer Note 6) 2,475.68
Short-term Provision (Refer Note 10) 685.12
Total 3,160.80
(v) Expense recognised in the Statement of Profit and Loss
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Current Service Cost 9.04
Interest Cost =
Expected return on plan assets N
Actuarial Gains/Loss -
Past Service Costs N
Curtailments -
Settl -
Total Expense 2.04

(vi) Amount recognised in current year and previous years

Particulars

Defined Benefit Obligation

Plan Assets

Surplus / (Deficit)

Experience Adjustments in Plan Liabilities
Experience Adjustments in Plan Assets

[Gains/(Losses)]

For the year ended

For the year ended

March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
31.61 -
(31.61) N

\ \
W
AN ‘

i
e o

£
N N N
o W,
-, < S
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21  Finance Cost

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Bank Charges 544.00 562.55
Interest on CCDS 0.06 0.05
Interest on Loans 863.21 32236
Dividend Provided to Pref Sharcholders - 103.22
Total 1,407.27 988.18

22 Depreciation and amortisation

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Depreciation 2,529.61 616.18
Amortisation 1,097.52 -
Total 3,627.13 616.18

23 Other Expcnses

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)

Consumables 368.03 575.45
Cloud Services Expenses 1,818.36 -
Electricity Expenses 205.05 112.67
Marketing Expenses 6,179.63 1,878.04
Rent Paid 525.43 420.50
Audit Fees 101.00 75.00
Office Expenses 932.00 463.86
Legal & Professional Charges 3,161.21 1,001.92
Travelling & Conveyance Expenses 2,480.18 568.98
Lodging & Boarding Expenses 1,242.50 303.23
Preliminary Expenses 51.14 51.14
ROC Fees 105.58 16.66
Brokerage & Comission Expenses 257.25 231.75
Server Space Exp 250.84 -
Donations 210.00 -
Bad Debts Written off 446.25 -
SAR Expenses 9,066.00 6,044.00
Miscellaneous Expenses 1,496.97 255.17
Total 28,897.42 11,998.37

Note Expenses capitalised as a part of Capital Work-in-progress

For the year ended

For the year ended

Total

24 Contingent liabilitics (to the extent not recognised)
as at the end of the year.

There is no contingent liability

Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)

Cloud Service Expense 424283 3,081.30
Employee Benefit Expense 31,967.10 10,297.83
Rent Expense 1,226.01 420.50
Bank Charges - 170.00
Commission Expense - 115.00
Hote] Expense : jggg
Office Expense ) ;06«84
Travelling Expense : o 1-9’,
Professional Fees ) ol ~7;
Bank Interest g

37,435.94 16,275.18
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25 Payments to auditor

NTS FOR THE YEAR ENDED MARCH 31, 2024

. For the year ended For the year ended
l)
articulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Statutory Audit Fees 75.00 75.00
Total 75.00 75.00
26 Value of Imports on CIF Basis
N For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Purchase of Goods - -
27 Expenditure in Foreign Currency - 113.66
28 Earnings in foreign exchange
For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Services - Export 12.20 -
Total 12.20 -

29 Small and Medium Sized Company

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards notified under the

Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards asapplicable to a Small and Medium Sized Company.

30 Leases
the period of 3 years.

31 Asset Relisable Value :

The Company has taken office premises under the operating lease. The lease arrangement of office premises is for a period of 3 years, which is non-cancellable for

In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable value in the ordinary course of business which is at least
equal to the amount at which it is stated in financial statements.

32 Related Party Disclosure

List of Related Parties and Relationship

Key Management Personnel and Shareholders
Anil Chandaliya

Vishal Dharankar

Mrs. Rakhi Chandaliya

B. Transactions with Related Parties
Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
(Rs. In 000) (Rs. In 000)
Unsecured loan Taken
Mr. Anil chandaliya 2,027.28 1,721.82
Loans Repaid
Mr. Anil chandaliya 1,119.18 1,380.08
Reimbursement of Expenditure .
Mr, Anil chandaliya 21.88 285.96
Mr. Vishal Dharankar 216.39 22.44
Director Remuneration b -
Mr. Anil chandaliya 7,8‘1;2 ‘ 1.943.00
Mr. Vishal Dharankar -:7;_-72 1,::)(.).00
Mrs. Rakhi Chandaliya 25. 525.00
C. Closing Balances [ _
== Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
o _ (Rs. In 000) (Rs. In 000)
- 1,391, i
Mr, Anil chandaliya 60 483.50

X
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34 Earnings Per Share

Particulars For the Period For the Period April
: April 1,2023 to March | 12,2022 to March 31,
31,2024 2023
Profit after fax - (Rs in '000) 2,738.62 688.91
Weighted average number of cquity shares 1 ,4 17.44 465.21
Nominal Value per Share - Rs.- , 10.00 10.00
Basic Earnings Per Share - Rs. 1.93 1.48
Diluted Earnings Per Share - Rs, 1.47 0.95

o
n

Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006

The information as required under the Micro and Small Enterprises as required under Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED
Act"), has been determined to the extent such parties have been identified on the basis of the information available with the Company and relied upon by Auditors,
as follows:

For the Period For the Period April
Particulars April 1,2023 to March | 12,2022 to March 31,
31,2024 2023

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end _ .

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end =
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the s _

day
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, R

beyond the appointed day during the year

Interest paid under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed

Interest due and payable towards suppliers registered under MSMED Act, for payments already made } )

Further interest remaining due and payable for earlier years

36 Title deeds of immovable properies not held in the name of company (Amt. in "000")

I Line item in the Bal Sheet PPE retired from active use
Reicvant bine itemin the BalanceiShee PPE Investment Property and held for disposal Others

Description of item of property
Gross Carrying Value

l‘ﬁﬂe Deeds held in the name of B
Whether title deed holder in Promoter, Director or

Relative of Promoter/Director or Employee of
Promoter/Director
Property held since which date

Reason for not being held in the name of company

37 Details of Benami Property held
Where any proceedings have been initiated or pending against the
'(a) Details of such property, including year of acquisition
l@ Amount thereof,
(c) Details of beneficiaries
(d) If property is in the books, then reference to the Item In the Balance Sheet,
(e) If property is not in the books, then the fact shall be stated with reasons,
(f) Where there are proceedings agalnst the company under this law as an abetter of the transaction or as the transferor then the detalls shall be

y for holding any benami property the y shall disclose the following :

provided,
(e) Nature of proceedings, status of same and company’s vlew on same.

38 Relationship with struck off companics
Where the wlmpany has any transactions with companies struck off under section 248 of the Companles Act, 2013 or sectlon 560 of Companies Act, 1956, the Company shall

disclose the following detail
f transaction with struck off Company Balance Outst Relation with the struck off
Name of Struck off Company Nature o standing 1.~ an

Investment [n securlties

-
Recelvables
Shares held In struck off company

|other outstandl




PASSENGER DRONE RESEARCH PRIVATE LIMITED
CIN - U73200MH2018PTC316355

N

OTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

39 Undisclosed Income

40

41

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income duringthe year in the tax
aSSeS'SInCI'llS under lhe‘lncomc-lm( Act, 1961 (such as, search or survey or any other relevant provisions of thelncome-tax Act, 1961). Further, there was no
previously unrecorded income and no additional assets were required to be recorded in thebooks of account during the year.

Details of Crypto Currency or Virtual Currency

The Compnqy has neither traded nor invested in Cryplo currency or Virtual Currency during the financial year ended March 31, 2024. Further,the Company has
also not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

Prior year comparatives

These financial satements, have been prepared in the format prescribed by the reviesd Schedule Il to the Companies Act, 2013. Previos year's figures have been
recast / restated.

As per Our Attached Report of Even Date
For KAMLESH S CHHAJED & ASSOCIATES For and on Behalf of Board of Director
Chartered Accountants PO R R ¢ N e

Firm Reg No. - 126699'W ?
CAK? .SH S CHHAJED

,

andaliya Vishal Dharankar
Proprictor Dirogtpr Director
Mem No. - 120215 DIN - 08266632 DIN - 09079838

Place: NASHIK
Date : 20/09/2024
UDIN: 24120215BKADDZ2358





{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

